HEHRIEFBROERAH

{6 VR

B LERERTEFRET RS AL ]

Stangliai Grilliance Credic Rating & Tnuestons Sewice Co., Ld.,




H5: [HHL4F 201710202181
FERFR: BRBRIESERNERALE

{}n*mﬂ&

Butliance Ratings

TR

ERS%: AAA

WERE: BE

PRRATE: 20174984 H

FEMEHIERIEIR

m B 2014 4 2015 4 2016 4&

BEF= (L) 3193.02 4543 42 4117.49
BE&* (L) 2326.37 3199.60 3085.70
BERE (L) 472.99 1016.37 1107.52
:};é ngﬁé\)ﬁ P # 420.40 95324 999.64
ERER (L70) 288.22 831.00 803.38
BAaf (L) 1853.38 2183.23 1978.18
BN (12.5T) 178.82 37597 257.65
R (L) 71.72 166.95 113.53
EESEE (%) 79.67 6823 64.11
FREBIERF (%) 15.55 38.06 4061
F R ARIA RAFS (%) 18.07 4571 4947
RIFHE (%) 30.24 26.71 26.97
ZHEFRFEHEE
REAEEN HERN/ 6.33 5.90 9.20
BN (%)
FYRER (%) 51.34 57.80 54.61
FHEFERE (%) 408 6.04 3.61
FHERBHRE (%) 17.43 2242 10.69

L REEHEZIEHR2014-20165F M4 i HREHE, HH, Kb, $%

by G Xk kb RN €

HE2: 20154 A HY B FARAR X WA ARIE GEFA 8] MR & #4742

ED (2016 FHITHORATERE HEF.

SArIm

X3¢ ¥ liuxingtang@shxsj.com
3k E hyx@shxsj.com
Tel: (021) 63501349 Fax: (021)63500872

LHETR 398 5EE KK 14F

http://www.shxsj.com

> FEMB/HIE:

® SMIATHES, Hoishxd,. ERELILES
YERFTF4, BhRENRY, RARGH R
WHE.

® kARG RS, BRELEAFENELH
REGEFRE, HHAFLHKRE BAEL
BER T RAFHAR.

® RAZAHBE. BFELEFEFEHAN LE
Ebr, bEERY EEERZBEA, A8 ©E
1R BB DA L7 W B B8 0 S

o F A ARE AW, 2015 FLURERELER L
BT AYH LT, KA RLSEE, YR
FREH-F R, ARV EFRLEIRAETR
TR,

> FELHB/RK:

® ERLH R M. KE LI IELELEMREAEE
BHNN B, BF TR, EHLEE RS
BHE.

® THEFA K. BNIEFNERRUEEBTE,
HoAb A REALM b 7 3 2 b 40 I 20 B M B
%4, FE, BN SRR RANERAE L SR
i, BRELIEAHREEERAN TR 45
A

® AHBREREH LA, BRELER AL L
FAARY KB, 18 A X % 4 AU R BT & B
AE®, ERTRDEBEATET, AR
TEEE IR,

® Hl# b FHiK. A LFRANTH £ E5HH
WEPY KX, ARRBABAFILFEARD LS
AR LR, BEREZERNERIE. B
FR N F RS E B K — R ES.



> RIKRE
ARNERERELETEEAAREZH N, Fit

AR NK A E AAPCR RS LAY . EA R

B

Hdfe e
Butliance Ratings



e

i)z

B B A KT R ETE AT RN 5T R MR TR R, RKIFL
FA. IEEAR 5IF A EREEFAE T RATHE. EW. AEWH
KEKK%.

T FNAM G RA R BAT T LHFEERAE XS, AROEHRIE
BB BT AR08 T EE. BN AEHREN.

A5 IR RIRAE T RE B R AIF A AR IE ST i35 IR ST
AR BOE W T I, R EIP AT S A E AR BRAMARN R LR
WA IFREN. RKERFTRBWITERY = RE T LT (FHELTR
FIERWY B CPEEHRTVAEATET E (2014 Y. ERFERF ET
FHELITFRE H W shE .

A FALA B4 3 B o BB BRI B AR AT Bt R T R
B PR SRRSO AEN. Aok, RN, ERMEAR.

FME AP RBRER THARRKSE, FEEZEMIRNED. ZIL

RKT RS I EBA R ZE 201849 F 3 B b AELE LA,
P LI RARYE CRIF TR, MR A B 3T R x4 S B8 B T
BHT LS, WEEF. TE. GESPILIFES5EHEL.

RIFRMEFT D ROE R ALK F N H BBREER LR, HEIR
AEARF AN A, REBRAFBRER. 6. #&. %L, BERU
7 R AME .
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ElRERIEFRNBIRAT
SRR RS

E&FETIEHRN2EMEALIERAT, £ 2004 F& 74+ EE
F W AR H R AL EH AT 22—, 2008-2017 4, ABHELT
SHEEFNEZEITINFHILN A £ AA 4.

B & B ZIEF R A A RAE B ERIEHFFELIESRT 1999 £ 8 A
A HT R, WAEE M4 K 37.27 L. 2001 4 8 Fl, A& stdEiEH K
RERTHBEHARTREERL. BEFSREE, &F 2014 S£REM
KAHZE 61.001270. 201546 A, NEELEELEXSF LT (RE
fRA: 601211), EMEAKRELEN 7625 070, &% 2016 £%K, A#HE
MEARN 76,25 LTTAKRT. 2017 4 4 F, A8 KAT 10.40 2/ H &,
FRH A 489338 F . REXIFAREBEE, AFERAEE
87.14 17T

E&FEZEAERERNAN LEEGFERARAST (UTEK L
wERE”), LEERI LETEAR"UEEEEZRS (UTHEK “L
BERE”) BEFA. RE 2016 X, LEEREEMEEFAAE
36.29%H ik fe, Ho L ERFEEFH 9.16% W kf, BRXeRTFAE
LEEARFEZEARAE. LEEREAFEEARAI M LEERE
AR"EEHRRAFAURERT AT LEERERARAE 20 &4
N8 25.57%-. 0.54%. 0.01%F0 1.01%eh k.

V8% 2016 4R, LiIBEREREAT AN B ERARARMN LG FEREESHERA
al. WWHIFE, LEERGETERATMFANEREZ 1.01%8%45, ¥l b FERE
FEBEERAFRFE. RIEERERIEHAYS, H201742 A 22 HiE ERRGBETE iE
LEREFEEERA.
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BA 1. 2016 $ REFELEFTHXREARA

F5 B4 % HR#EE (R) #FREH (%)
1 | LEEARFEEARAE 1,949,347 453 25.57
2 | LEERERARAE 698,608,342 9.16
3| B wREERAERAE 624,071,941 8.18
4 | EE®RZ (FHE) ARAE 252,491,109 3.31
5 | BYGRERRGARAH 154,455,909 2.03
6 | AEHRALHELEF_F 151,104,674 1.98
7 | LEABABRREES (AREK) 150,000,000 1.97
8 | ARKE (£H) R ARAE 144,555,909 1.90
9 | FEE-RELEEANE 115,402,526 1.51
10 | ZEERGEREHRAE 95,299,933 1.25
4t 4,335,337,796 56.86

TR XIF: BRELIER

EAARAERGERIESRANE, BERERIEFAREEARETES
REFLSWIERAEZ—. AEAFE LS. FRLHF. FHLEHN
RN HEF., 2012 FRAEAFBETLEFERTER, HEEH
THEHAROLEESRERELER S EGELEZRE. RITLSE
Ae. RRBEHRLFERE. HAREIHLEZERQSRITHATZR 2.
BMAR LS BEEETEREE. T4EE. THARYERE. 4%
REHE. 5EFERL. EFRTEDH AN FBE . B EaEF L5,
IEHFAELRY . RE4BT B LS. AWEATE-FENE LS.
REMABT LS UK P EEE BNl 4 F, AF#EES
I AAERELZRENT. BRELHEAE. BHRELAFLAH MU
RERTFAEEREELANE DA NERTEE. 5. BB
SEEELS, URAERARTAAERE ZeBERATFERNE
FERERKET A ETBINEZH B M 8R4 K W
w4,

201457 H, Z2HEER4HE, BAERELAZIL LEERFA
# LIS RFTEAE S1%MA, ¥ LiEEF A ERTAE., AFH
“—H 37 F AR UM,

220171 H9H, BRERIFHFHFENERRZES S1%MBAE LEBRE PR ST A T
Rk, 201754 A 27H, KPFERFEEARITEAE AR 104,500 73 G IR RN
EAZAEN, BZE201796 AXK, K PEHFEEARIMEAR DTN, HBEREHEL
HE WA EIEE 2%,
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BA 2. 2016 £ XBEELIELEBETLEFRBRFAETERL
AL Aqfik | mmEA ﬁﬁ* BEY A i;

iﬁgﬁﬁ%ﬁﬁ EBzEA 15176 | 51.00% | #HevmEs =

E &R FHUEK

HRAT E&E L%
iﬁigémﬁ& EREZAE | 3198 FHT | 100.00% | AAE££4% | B
MRREMIER | e rmn
/N 8]

THERE LIRS
KB AR E
iggﬁﬁ%ﬁm EHEY 4.8 177G 100.00% MR 2
L EHARTE o EHEBE. TH
Al HEER Y

49 17,7 100.00% | BREZKE =

121250 100.00% MEasas &

EHEEERYE 8127 100.00% ARG 4 P

paiit

2611075 51.00%

FRFE: BHELER (RE 2016 5K)

HE 2016 £K, BAEZIEALFIHHAF LRI OLETL
FH 411749 1L, FIA#ERIEA 1107.52 4w (o, FEFEHAF
I T A 32 A 999.64 1T ); 2016 FSEHE Wb N 257.65 17T, 4 F i
113.53 126 (9, V3B T8 BT A4 8% 53 98.41 4270 ).

—\ BENE
(—) ENLZFFB AR

2017 5 L 45, AHFREBRBENSTAALBHES T, KALZH
FHREABRT QFEY, 2REFFFELR, FMEEARAIIN
REARBRIGECEN 2RBFHE KRG ERTH IR YR, MAERKE
ISP PR AR RS HAMAFHREANRE, RAYBHFEMHE—
A, FLRFLEAL. AFTRET X ERBALE, BREABLHF
HEARBA ZRAGFRRE FHRR RS S

2017 5 L4, 2REFFHELN, BELEFERIAT—, 2KR
HERE T EHGBORNER WL REFE KN EATHERREE.
BEREZFESY, REGFRERSEATHEERELR, TXREZKEF
6 ARRMER M BEEM X EEFRELAHLNTH, REUE
WARFX#—FHE, KT EELFRIES, FEARLRE TN
RN ARSI B RIFF &, B AL & 8K BEKACTE R,
HHAGGRE, OELZFNIRFTBEEK, DELFTFEHEAT
#t; BRI HEFEEZRSERAEF HE KRS, HELFMHEERLK.
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2017 S L4, REAEHEREHKRATERABRYF T, Bt
AFEEAEHK, RUHAET K, 2FEARIANBTHEFAR. ER
RNRFEK, HHFEERREHE,; HEVBREROREARZRE R, £
BAARARRAH R X HE; M OHAZRAES, ¥ 03t GDP ¥k
MEEREF., EUZK—B—3IHETEARGEANKEHRENR
#T, HRBESEE. FRIFTLAEFELE, %7 LR R
FXFEUNEFEKGIEERAAL, ThEFRSRE. BRI HE
B3R, NEAMERERMNF L @R YL, WEkfEEEH;
17, REZRAR. “TEEWBELR. “KIZFFLR R¥Efg
RRAERFHFLEHS, REBEALXERNZ S EH.

2017 4 ¥4, RERS LHPRN M RBOR. E2FEWBFFH
HF 3NNBELHET, LFFREVBRFFAELET T, REIE
Bl R B, MBSO EERREEHT A, MBS
B4 Pt K B 5 W T BUR R R RATRRLET, AR EHRT BRFS
B, WEMFTBRFSFEE, AT BRTRBETH. BEflg
X 38 ot 7 BOR 7 4 R K42 T R AER , REHT B &R0 S
KA.

2017 4 b5 R B RAT SATRE T R T B A 25 FREK,
EMAEMRICR EEE T RFHR T MR, BE LFFEALF
R EFRARNRENAR TR, B, ARTETS ENHRIAR
RS NFRAPET, ARTAXTILERT A, FRANTFRES
X JEEAT

REZLREELBRIEL2WN, AREFRELB TERESERS
EHREG. FESBARARLEBAEZRELITR, HERGEEE
BEAXRE. KEMERAEN. BERIEZFBERR. BHZEFHAT
o iR R EE . ANTHEER. ¥ REBXIIR. BTk
TREZGUEARERE, ERAKELFeBOREERLRERLR
EAMBBREX.

B B REMEERNT, REIIFHRATRERE.
“—iF—B ARRENEH, REFELEXREFEXAREA, A
TRAEREMEREFREORAER. EARTHN SDR RHET
o, ERRAEREERT, ARTHEFSREFRKAGRA, B
SEER. ME “GFRE PbmBERX L%, KESR IR
—F¥ K.
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2017 F R LM “TZH” AXWEE 4, MFRE XS AT
AW RS . HANKENFEANRSE. EFREHMRL. FLAL NE
A BRBEBELENZS RN, REZFHERETAH LK ETFRRE
FRmER kIS, A, EEREF. 2800 ERATH T
EERWIFIRET, REWEFE KL BRASHEE XBEHER
. A Er R B R E 5 Frd F o 5540 R XU DURCE 9 A 4
FE M & ok R

(=) EHRMTLBERAEABXE

BH5k, REEATHIERKHR. THEARE 5. BEK
AR RE, E25ARFTHML, RS+ LLEWHREINFADER
R, THBRARAKHRABEE. §TFIEALLIEHARE, EEAT
W HFEBEXRY, LURAELINAERARENEZ L, EHLT
BRARNESFBTE, WIMAEEZTHEASL5TARHBHFT,
B MR ERRNSBREFIEFLRE D SRAGTHEFES
T IEF5 A 8] A1 8 b 469 FFRARAIERA S L 5L G R, LEEFT
EEATBERE, AN XTANA. BRI EETEZEHRE
EHER,

REEHRTET 20 ZHERE, THAELBRKR, THERS
ZHEERIHEE, UWERZSTHANSE R E. EHTHEREH
LBAEN. RUAAFERE. HAIZFE5LRBHRESLBELETHL
HTEEEHA.

REFERGFARITHRE, RE 2016 K, FEFTHEN A KA
B R LW AE A 3052 K, WHEME 50.77 AILot. 2016 &, FRF
WA BT BN 138.53 A ALTT.
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A& 3 JEHERFTARBEARELRME (B4 27, %)
3,000, 000 T
2.500, 000 i
4 28
1,600, 000
3 <8
1,408 000 s 100
1, 209, 400 -1 %
1,000,000
- 60
800, 000 |
600, 000 | i
402,000 |F—— 1
M 20
200, 000 ]
B L1 0
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 26t} 2014 2015 2016
A === 0GDP R EFE CORER — iR (FH)
FRFIFE: Wind

E: EFAR=F T & T E/GDP*100%

REEATIHAT AWK BT 23R d, BEWHRAGELSEN
WS HERGERGE. Ba, REESFTHESERTHEREZER. M
WHRAHEE . KATHEREELE. EEHEBEANER. R B
EFHEPMHRAKRESH. BEERK, EHRTLHERIAFKE, UK
TERS BNV FHEERE —EHEM, EHRTLALEHRKER
BV FREEL LUK E. B RATHAE L, REESRT G
M TREEWHRENEDRBTR, THREHEMFEHHEE. 2015
F£6-7TH, RERE-RTHHIAMEXATK, EHRTLEEBKAR
K, AFTR SR A T, ERKARERRNEERTE,

AR 4. GDP¥K&5 LS AREARKERLIBRA ($4: %)

200 0= o : 4 14,00 |
150 |- el S Y
\ 4 10.00

100
1800 |

A 4 6.00

0 P AN
wsmw.ﬂmrm lmmn@)@y@({zoosz}‘mf‘wmmmoaz'v:owo 0123 ?szommu‘z‘cm 4. 00

50 b~ 120

30 F

-100 L 1000
— LE BN AR ——FERBRSEERD

H: R Wind 3R E

REEHRVZEGERYE. THAGAETIEN. L H2EfE Y
CEEFHZE2EMNE, EFATNRILALFIRETELE. o
BAOVEERET, RELEIAFEFLAABYRERINEER
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¥, RURAREEFANEENGEAIFEE.

A GEREERZE, ERVRERRLEERLML, ke
FIRE D PAEHF AR RHE. B, FEERESE 2004 £ RS IES
NERREE, RBMGFOEFNEFFREFERE. LR LFHET
EBE, ATLEEERNER K.

AR 5 GEFREPETAHA ($: %)

20 H -
10 - -
0

W54 w104 W20% 5% W10% F204 5% W10% 204

a3 #37 BRA |

m20124 ®W20135 m2014%F w2015% |

A REFEEFLISREEE

B RERAT VW F R E S RHE, SERNAEEARAKT. 54
K FEEASFTHGZABREZR, P RBEMNBEZTETELFR.
—7 W, BRRAT. RN ot S B0 R WS IS5 BE . &
FEBRMGHEAHELSE, PRIEFARAHLEEEF RIE, HEHFA
BB T RERRAR. TE, HFk, EERKMERNKEERAE
Wk, EFLRFEEERAUNTIREEN. F—FE, W
FRESBTHHNHERE, WEFATHRESENZES T E, Lk
NEAZERAWERERSTE, L THNAEELEMERL T AR
SR, ShFEE, IHELERE AR, EHFAAERRIE. BE
ARG ERR N ETORFRFRS.

X E AT EERTR W, EWIEHAT b F8H XA
—, MIEFAL. IEHFAYPEE LEFNRBERE, BAXTRZIE
(WY EAEYYW, ARHRGAR. AFEK, BEREATREREMSIE
FARRGER, FRESBABETHRH. TR TIEFTHHHE
PR DLRE P ENTTAERG, 2014 422 2015 48 B3 48, @bk
BRE, HCRAMPMEF LA ANEEZAAFTIRA. EH R L SFAHEZ
THATHEN DR BA, EAFIELRATBANE R, b xEHNF
MHEEKPFER. BERARIBEECERIRE TEGHER, &
FEBVEAE, XEEERRERE S RRRELITRERKNTH,
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AN EEEE RS EEHEERNSFHBEE S, 2016 4, AT
W H B BORAES, WA BNF AR, EIERA SRS b Lk
BB, BUE 4 7T R A ARH b B A R B AR L S R AN
E5 0 A B AR R AR B B O

BA 6. EHRNTETLRALHBER (45 %)

100%
90% |
80%
70%
60% |-
50%
40%
30%
20%

10%
0% L L L L
201148 20124 20134 20144 20154 20165
s AXES LS SR S RE LS
o~ H¥ELS oEAHGIENE (SARMMEXH)

oRERE LA L osERINSHPRN) ofbis

TR ER: BETEERLREEE

2016 4, HEHRETHERLTEARS, PEATEERHIX
AR T BREXDEEBRA. GAETHXERE, THAHLREY
K, BfHEREEZEFERORERAEGEDY, EARGAR, £F
AZHRFHREREE FHTBE, REEHAPA. KE POEFX
HFE — Wy — B %, RATEE k. ERERET, REIEHL
haAT K AE ST, 2016 FiEHRATLE WK 3279.94 L T5, B EET
B 4297%. H, THRAXRZEREEK. THTHREREZDH, K
AR F RN KT AR TR, 2500 1052.95 {2540 568.47
12,56, B EESBITH 60.87%F0 59.78%. MR, HE—LTHEER
f, LAV ERAERRE, WM H K PO ik, % Bk A4H
ERELS. MEBE LSBT E AL FARFFRBAEK. F
B, ZRFIEFCAEEKE D, RFEELSERNE /NE A
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BA 7. EHELHETLEALAFABEZEEL (245 %)

500
400 -
300 / \

100 — // N
0 N - w/ AN |
20095 2010 SIMIETTI0126  2013% 20145 20155 2006%

-100
«200
A e A

E: RAETEEA LA R EEE

REEHF GEHTHEEHAERTHHERAT 54T K. HHE
X, EFTHUF SR EFBRARAT M, @& ER LS. K
HUREQF LS55 RMAEERE, AERKRL. ZRTFALY A,
QFIl 5 QDI E A M Z L ZE S I FEAEE, CFANTHSIMEN
TS . WA RE AN BOK TR &, R E S 37 680 3 Ao f K
E¥#*—FPRE.

= rE5REg

ARAEZELEARHFEERRBEAFL, 4 L5EE 4G, AL
FRTBRF RAKREEE, LEELLHARNIEHRN T FPRENF,
BER, DNAREBRIELLEBMSHE, LLhHLHRik. BEF
FRGEAGIRIRT, LFREEDBAFRE—FRHA
(=) L%£%%

EREZIEFREHRALFREAE, THHARE; AFHLE5ESE,
EEREBBE; VHEZEEAEEBRIERATHRENT. BH, AF
AXHNHNEERLE, HHEEANEEE A, 22 V5T 54
RRFBEBAT., AFRITLSEHRREN T & B0 F0 R, T
EREFE, EFRAHEBERAEETLII. GAXE. REEHE
VHERFEK, BFLFHFLTAT LA AR, HER, AFEEHR
RGBS EHA, B, CEAHRINIMEE. MAR. BRY
B R E B Mk 25 00 AAR RT3k 20 b S

MBNFF G S, BEHFE LIEHFE RN FF i = ZkETFA
AeBAERLS, EFXURELL. RERTHEERDHEK
FRgNFHNE, WHFVNRGZTHHFR BN, ERE RN
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MAAR. TFER, NE-—FTHFERNERAELLF M EEHEEE
EeRRF A, TENMEAREFHNRFREFTE, ERAZF K
WEE, FEMNSBYSFNE, A FEERERENEMS E, #5
BAEE REFRFAEWEEAXZLFNLE, B Z b FKR
ANE . Besh, AR EAW R MBI E E L FFAA SR L S Fopl b
FHHhERE, RAXFEELSHEHEEE B LS. BEE
&, NEEREHNERS KE.

BA 8. BAELEFELERAFELHELLEFEH (B 2L, %)

# RN 2015 % 2016 4

25 gl 2% e

ML 4 123.51 32.85 82.49 32.02
Hep: MAHRRE RS 95.08 25.29 51.09 19.83
FHRAT 28.43 7.56 31.40 12.19
ME# 213.21 56.71 102.45 39.77
BREHE 24.65 6.56 56.85° 22.07
& Fx b 4 14.84 3.95 15.99 6.21
i -0.24 -0.06 -0.14 -0.06
41t 375.97 100.00 257.65 100.00

2015 % 2016 %

gl 2% WE 28 th

ML 4R 81.03 37.29 39.37 27.99
Heb: MAHREFE RS 65.35 30.08 21.26 15.11
BHRAT 15.68 7.22 18.11 12.87
ML 125.12 57.58 51.01 36.26
BHEE 12.90 5.94 47.18 33.53
ER NS 8.41 3.87 8.93 6.34
HAth -10.17 -4.68 -5.80 -4.12
&# 217.30 100.00 140.69 100.00

KRB BRELILHR
1. AL

& A ZEFMASEN ST EEW B NAZE P REER K5
24, m¥ERy. MEEESRS. B, 28 MSBLH7 LGSR
BMRERRHRZEFEALSHE, BHARTRAR M EETES Y
SRR, NEAMEELEEHBESRL.

(1) EHFz2aLs

WER, ZEBNEBEER “—AZ P77 BHRBEHNEH, RE
EHFTUELY FERATE S E BRI, BEELEFNERIERELD

3B BHERRIE S LS 28.35 /LG IR A
13
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VHEAXE—REN. BEETEZAENLSFNERLE NI £ K
B, ANEEFAEL N F I RFRBN T EME. 2016 4, A F FHIEH
BN 69K, HPHAFAOAHHSOR, EEARKNEARH—F#
. Bhdh, 2016 4F0 8] gk H MIRB R AR THARE Y 4K 5 AR
FNEZ—,

AR 9 BAEZBREAZTLERZTTLERL (B4L: R)

2014 £k 2015 4£ % 2016 4K

EHEVHHE 288 299 368

Hob: BAFTAELHIHE 232 243 302

FHRXE: ERELIESR
A& 10, SZFUARAEAERIEHF T EHNRLESRRRA

REHFE EEER

EHEBRELIE KA GERIFT[2014]511 5 )

ELEFABIRAAREMELIRSANEE Y EB A (A H H[2014]121

%)

2014 4 HERRELEEL. HERRENLCEZENCL S GERE LN REHHF
[2014]1614 &

EEPEH Y% (FiFH#[2014]155 5 )

AR £ ( EIE®[2014]654 5 )

EMRMET LS GEREFET[20151154 &)

2015
* BRERRXZSHE5 A ( LiF&R2015]66 5 )

2016 4 FE T RGE L 52 5 AR (FKIE2[2016]326%)

KHER: BREZILR

WTFHALRE, EHRELIEFEFZELLFTH0FRFRE,
BZRETHR G FEENEH, A8 2016 £V HFHEAFTE. I
SNEEFEE MBI, AEAALLSHERLETEAS. 2016 4, A
e EREEXSRZHH 1436 FLit, 1 2015 £ T 49.03%; K
ERZABMHIITLE 342, 5 2015 £&FF. (i, AdH 2804
REEZIEF WSS UNHLTEE 140, 520154 EH 114

AR 1. AEEREAZELFANTHERAFMAER (B4 121, %)

%3 2015 4 2016 4
28 x| S 5
BE 282821 5.55 138216 5.33
x4 10130 3.33 5423 2.44
i 3101 6.00 2554 3.55
ZEVFAEE 0.0556 0.0416

TR RE: EREXILS, FHLitges

E 1 BEVHELER=RE T ZIFHFLHEUNBRER FH H*100%;

20 ERBIES A O BRKEE.

BRKE, METLEKF,—A—FPREGEIY, TH52EF24L V45
HEW TR 2 EARI, TV EEAZLLSHAEKTFHFERTRAN

14
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THEN. BETEFEZEFELEREN Y4B 88, Fr 8
REBH, BEATERE, AXTIEEARALAELY HRENBE
Fogb ik I

(2) BFREHFLS
B &EZEHT 2010 4 3 A G HKGERITBHA Y SR ERK,

T 2012 % 8 AFRER R i BaE W 54,2013 £ 2 ARBERRERFL S5,
#—FY R TREBRY SRR FNIHFRIE.

HER, BRERELABREBFLFINETIRETGALNEHE
AR, 2016 5 L4, ZMETHHEBEE4HF &, 2EARE
BRI KA ABEA 2015 REAR FASTH, W THEREWTA
e, welsAEENEA, EREAR. &£E 2016 £, AFH
AR AL S B EKASRT N 572.07 1070, % 2015 £ K T 21.14%.
RBKRENAGENFWE P LMER, KRMEETIHHETE, BF
RS RER RN E .

AR 12. BABELIEARARELSFHRL (B L)

2014 £K 2015 £k 2016 £k

BABERLSBERA 696.75 725.38 572.07

FRIR: HEEXER
(3) Miteets METHELS

ERxEREFYPRELVFNZEIRIENELRELHEAR
ANE (LT EHR “ERERHR), BEREFEXNRIREL LS
WHHARY LA, &E 2016 FK, HELENRZD. AZEHH
REH ANBERERGNETRXBHAL A EAZTE 3. £ 4
frfnd 6 fr; RHHAELMERHET LT, BFEHFRREHN TR
REHHLATLE 3.

MEEELSIE, BRELERAKETE L BAELETN
J%%%%%F%Fﬁﬁﬁ% HZE 2016 £, A8F “BLMEBERE

> SR 62.50 7, Fi— PRI HRB 460 F; 2016 4, FHA

B2 H 3R SR BRANE 960.61 27T, FEHEK 27.99%; [
mtﬁjnﬁﬁﬁ%ﬁéwﬁm@%AﬁZﬁkﬁ1un

2. ML RRL %

B & E LEHVAM & 8L & d T RRAT LS FoHA K H k5L
FHFEAR, HPBREARTLEFTEND VB FEA R4 EFHR
. BREAY. GEARYE. EHEFSBRE. AWUEBIE. D £4
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" Britltance Rutings

frT RERS; NMMBEREREFLEFANHERFREEZLLH.
HERRS. BRERFRAZWE. FRERS, AHLEERE. 47
A4 TEARFICCHEEHRRRF. 2016 4, NEZRRTLERAN
REEK, MWERFRSLEFRANT EER G HF WS TR B,
AT —EE#E., S, NIRRTV SRR H RS L F RN
AR A 31.40 270 51.09 1270, %18 2015 FEK 10.45%F T B
46.27%.

(1) BER/ITLS

BHRBATLS N EHREZIEFNEREE LS. AR EFTRATI
FHRR. LE5E%. LHHEN. REEEE AT AETELT L
WA HAL. FRBAT L SR EEEZRNFF I RIFEZ —. 2016 £
HRATLFAA2RAELRANFE LA EE T2 A A 12.19% Fo
12.87%, 5 th%% 2015 4 FriR 7.

RFEREREZLEFFERALGETLESBRSE S, ERLTR
K. HEMEHEFEE AL FHE R, KIEIABFEFE. K&
EHRLEFT LS. NLSFHMEE, WFERAFERLRBRIT LS
HRFEK, WHHL KBTS, 2016 4, AFEFOFER
B £ A B 4508.91 L0 WHEH 6.77%, AHKE 417 K.
TR 7.16%, AHTHAEREIFTLE 3 s 24, b, K
WMEBFE (IPO. Hk. BMK. HER) EAHEH 8352970, H4
TV E 340 AR AH 206671070, HALTLE 340; NEEE
A A H 178387 L0, BAATL & 2 1L, SR AYH &5 950.70 12,70,
HALTLE 24, W, AEAWELANSFELE A EREBHBEAY
F IR L e 7 A KT

AR 13. BEZRERBRTRTLEEN (B8 %, 1)

BRE, mEHEEELEZAH LS 2014 4 2015 4 2016 4
IPO K : : g
FTARYEEH 35.29 27.23 98.68
. K 2 3 3
% % EFAREALH 80.00 170.00 206.67
; KH 16 44 31
% F A AT 212.85 705.61 529.94
V$:4 42 34 27
R FAREASH 512.40 462.34 320.95
= K Ik 13 43 178
AR EAYHEH 78.80 681.17 1788.87
s V&4 78 149 176
At FAYLH 490.31 1108.65 1584.40

KR KFE: EFELIEH
E: bEERP 2014 EHBEAFAE DZ, 2015 FK 2016 EHIE RS HF T,
16
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" Brtliance Ratinge

BARE, RAREREZIERBREIELREE T, MK
BATLHFEVWRERBATUTEST . Ak, HERESBAKAT
GHERMEEBRTLERNRA, 2ARARTLEFMARALES
[H.

(2) MABRAE RS

E#EZEHANEBEEE RFLERIEBEHERR D LS. KE
FHREAEWGE LS. ZELHLEPARLEE. fFR, NEEL
AVHFRARVFERBEBATIEEN, RERTBRTLEFREFTE
B, THRFARE; HERR D 5K 2% R AR 3 B TR
.

R RFENSTE, HAERNTHIE, 2016 FEFE ZIEHER
RIS RFREATR R, L, AEREREAELFH R
B MERTAAELEFEE PAMS, THEENRTTHRGEH T
K, AARMER T RARKSLRAY, FEIHEMER
REBAREEF XA TR, RE 2016 £K, AFEHOEX
2B F N H AR 1172.04 470, REMTH 13729 0w, EPHEER
EAE AT 504.86 12,70, HEMTH 10825 14.70; REREMAH AT
143.56 .70, BREMTH 2325 070 ARH#EK W 45K% L&, 2016
FEHE, IRETHEBEFMHOE, L8IEeEF ZRFTHN
PR, BEMERXERFZERK. THEEERETIZER, M2k
FHRFARBA LIRS, AERDEFRREAFTEHA, EHRT 2015 £,
RBHBFRE AR R — EBEN T,

17
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Bf 14 BABRELABETELAETHA

2014 4K 2015 £k 2016 4%
EHERGRFEAME (L) 734.66 1309.33 1172.04
e BE (%) 17.77 12.74 12.25
&"F (%) 62.76 46.83 43.08
#*4 (%) 16.10 21.32 17.65
A (%) 0.70 1.00 1.77
A (%) 2.67 18.12 25.26
HRRGEFBZEAE (%) 39.23 63.47 68.55
2044 2015 % 2016 4
EHRZ B KE (1LT) 78.84 84.13 37.67
EFXZHREUEER (%) 12.34 8.23 3.04

FHRE: BRBLIEH

E L EEXBREFAE=DUAANEH EEREEF NS FENLBAS+THEE

AR F+FHAE BB

20 EAEF=E AR RER AR IR E TR G R AR SR HF LA H

P &R

i3 EHER B RF RS =RFR A - KRR E +ARMEERE+THREES

B A MG 5% 5

4 FEXBRKER=THRBDEIOKE < 2/ (BWEHR HZE AR AR EHZ
SGHEEAH) x 100%;

W 5 2015 K K& 2016 R ERAMAE GEHFA B R EE | FARE E A E) (2016 £15
T

PR ERFHF YR A E X EWFE, 2016 £k, HE AL FEARE
ERWBK, MZPEFTHHUCRERAKE, REMELTHAX
ffr, EHRATRERTLSH RN BEELENE. & “HERR N
KEFBREET, BRELIERRERFLSFAERFHRAE K. &2
2016 £k, AEAKRERFXNE L 545 EYRH L 693.28 47T, BHF
MK 104.26%; V& TIZHHF AN 5.40%, AT VE 3. FH, 2
2 R Z 47 R B A Bk 2320 1270, 3K 2014 K 48.01%. K E
FHRAEYYEHRELRE, E—FE2E ERA T AANMERIE RS
Y HR TN, Bt ATEARNREERAIEEERBTESGE
K.

BR 15 BAZREFAREZANXOMAYZXEOMAR ($45: L)

2014 £ K | 2015 £R 2016 4%

B 2 4 K B G b 41 T W 4 195.95 339.41 693.28
R W R 2k 47 B A B 3.56 436 0.2

R RE: EAEXILA
EEZLVEHE, 2016 F, BRELIEH—FEEN % EKX PB
RAER, B EMNEAET REET V& HRELBHNE, ANEER

18
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" Brttiance Ratings

TFHE LS. MRAEANMEF BHEEL2 F 7 RFHE R
S 3914 1270, HATLE 3. R LS HFE, 2016 4, AFH
EEREF MW E VISR A LINF. EP, BF 145 CGFTUE)
REST TS Y, EEEF=FRALREFRAN K RELYH N
AN E 1 4.

3. BREAERL S

EHxEZUEFRRECEVSFEERTCHE. Xe8BEmER V4=
NFHE. BFER, BRRETERAFEELSFERAB LR UERENZ
FHI, AEABEREELSABERRNHRFRBEE K. 2016 4, A F
BREENELIE WA 56.85 1270 ELFHE 47.18 1070, B
BB RaE 2835 L, &L RNKE LA E 25 8
2015 4K 15.61%F1 45.90%.

ERERZEARTCEVFEERNIELR NG FRIRE, H4 %
A, 2010 410 A, A EEK 8.00 LAk T AR T AR L EEEEX
EHRFEEARNE (TR “BREZRE”). 5k, ATET%
B HFAEFRFRRE K, TR P AE. RE 2016 £X, B
FERRERTEHELFNAEL 846426 1175, B, 2015 £ R K
39.08%, MARHATVE 3w, N F5EHWE, MEFHEHEE R
I, NARFEELFEMARRMN. BRE 2016 5K, ERELRY
EFHEENMEN 3058.61 1070, % 2015 KK 40.88%. NIRANEH
F, MEEGRFEELSFNBREA, MEZHEAFECELHEK
ANFEERE V%R b iR

BA 16 BEBERERAENRSCELEHA ($45: L4, R)

2014 £ %

2015 sk

2016 £k

P B S A

5133.14

6085.84

8464.26

b EEFFEENSTHRAS

432.58

1051.61

840.24

RGN 5T A

4704.80

4944.20

7392.04

ERAFEENFTHEAK

3.19

90.03

231.98

F o E A

1825.44

2171.00

3058.61

Kr kB EHELIEH

1 ERVESHAMRF BB ERES N ERELRE T8,
E2: 2015FKK 2016 ERESRFTEENVSFHAEURFEHEEITE, 5201445K

T W,

2016 SE K, ZETMHREHEF TGRS TN, BEELREESRTEEVSZHM
PREEYIA P T, (HefE IR REEK.
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AR 17. REZZEFTHREFTLS5HRNLEH ($4: L, %)
2014 4 2015 4 2016 4
x| | x| B x| w4l
THRESKFTEELFHRN | 312 36.86 7.53 48.87 10.04 | 5439
THAMEFEELEFERN | 534 63.12 7.85 50.92 8.29 44.91
ZHREFRFEELEFERN | 0.00 0.02 0.03 0.21 0.13 0.70

&1t 8.46 100.00 15.41 100.00 18.46 100.00

KR FH: EREZILR

BRERFEELSH, BRFXRELRLETRET AR EREZAH
FEZRELNEFLEH T AELEHELS. BHE T/ LBKREY,
2016 SF R KT ERE# —FRA, BFE L BAFRZRE
B B KSR, RE 2016 £K, BFELAHKETEEL
A EFH R A FREME K 191.73%, YR KLFFE LK 163.04%.
EeETEWVEFE, 2016 F, ERZESAFLLEENEN 411 L7,
EPEERFAEN 143 1470, SFEIE VRN 4.95 1L, #FHE
134 70, RFEARANE, ARUETEELFAR, 2017 F 1 AAF
Yo 5 A 1 E B A S1%H AUE BB A = R 5 Fr AT sk,
BENHEH 104500, RERTREREBEE, ERBAEELET Y
kSR

4. BFF L4

EREZEREHAETAIERAREREZERFREL. DLBK.
REEHE, FRKBEALBT R, MEAER LS. B, AEELE
EREZ4BERTEER LS T4, 5K, ATFRREZE M
KERBITLEHR, RE 2016 FREIRELEZEFEF B L5
REFMBEFREFTEEN S, HFER, AEAEHFLSHLRETHR, 2016
AN B LHE LN FE LA 15.99 1271 8.93 1270, 5 2015 £
RKEFFF
(=) KEwv

R E R B LI 4620162018 4 = 48 & B B HLR D, 7 2016-2018
EZEENENEEEFERIALLEN L. EHERE 4 HE
EeBREH. PEARELTUREARL TR EREHER L, MU
4P EEF. HREEF2RNEBIREE RN T, & ZHHERFL,
BIBHZARNLEFWERPATRY, AEFREKENH. —{TFHE
EeBRS. 2017 4, NERANERERAUF I, WL EBFE
X &8, FICC. ARERBMBREELEE. FEREREMAF L5, #
HRFEE. RRBRIT. FRAPXGRRENREANVSEEAR, H

20
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" Buittiance Ratings

EARAEGULE, SSAEEEEAFT VL FIEINFE EHYE, #—
SR GHAN G ELRRSELD .

v REEE

HRZREFRITEREATHABEZRGRNEEZRE. &
AR LRHE, REARNAFZINTEESSHIPA A L AL &, 2
BMEFTAAERABR, GRREFHE S, IRFEREELTHFE
ARGERE); BNNEFERIRIERNEEERELS, AR
FWF RS FE X FH R ARS8 2FRAGHrh, 55,
2137 Ak F-3R 38 BRI 2T L RS AR A Y BB o

EAERZIEHETETIREARNG. TR 375X frd R
. A E R T BORMEF R R AT s R, FHREE LR
FriRBR W ERIRE, BT RENEERT AR GHEEE EREX
R, BR, AEALHRTHEER (2ARBHERS). BEEE
B (EREEEZRS. RFEAKEEZRL). NREEHT. 4
W FET 5 2 XA RN E BRR, HFHELT NEFRRABZCH
AR S EERR . EREEREHEEY, AARBEREALE
MEZERRINFR LSRN, AAREHNEFRTHSEE, FAH
SEENQER BT HNEREERK. RERRFAHTE . HNE
Walb 5 JF B AnF PR e B e KATE N 5, N EEHATRRME M Fo % R
JE 7 MY F B, R R S 4R A R T AR

BURE, EFEZLIEFLELTRAENNREERY, LERE
WRIE B R . WAER, NEEIERAE RN P EL S EHOFN
ARAAR, BHTRIEER, WHNSITRELA &0 A MEE R
it B HFe e gb i A B Wi A e RS ey, BARMERERA
B PEREE R S, DR A E XML WA AT E2ER
SN . 7 ohs RURT bR R R % G R i B 3T 5 s ) O
A B R, AR FAW EENGEENARERR . AL HRAE &
RXH.

(=) FH5HE AL

El#EZEFEEHTHRNEEEY RENEH X4 E KK
¥ BRRE RRT. MAERRH N, IEFENE TR REAREN
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" Buittiance Ratinge

W E. AEEIESE ARG ERRE TRITHRR B BT RHF T4 7
B e b BT RN B X F R ARG A R T B FE A B AT AR
R LR R TR . IR AT R YL 5 P A AR

4B R R AR R T, A5 3 B
5% A ARETF L9 SR IABIN L & FBEEHTH I 1 ey
RUB TS, e 2428 K B A3 0 4 0 4 B AR
B SRR ] 4 3 B Ao Y S R S A B o R B, L
B A TR BV BB T, UG A B £
Gr4 2 B V0 TSI A R B R B S AT R AT R s R
oA A R AT 1B A7 A E UK DU B0 1 2 M
AR BRI AR KR B 3 B R AL R 2%
BEF LA LI

4B GERER IR R LR HFAXAREE, H A
X5 WERIT WG I REERA RGN, T TAE., £X
BAFHEL, RBEE L. RALNE. BARRE . FEpaf
MR BHE, BOTERD AT RN A £E 2 RSB,
PR R A A B B AL L B A A ATAT S ;2R
FARRATARITAATR, REAFERAT AR, e (U,
R RA IR AR, AR EREXRE L
B, RERETRETHBEME, ADREREUKMEE. 2AR
RMEARS, SHTFHRATASEFRA KPR EBARE
VHEARREE S, AR RS RS AR AL, GATFELEAR
RO, M2 R 5 00 U, SR AR L AT T,
RIAFRAHFERAE. A7 F ARSI L RAEE, B
B F T A I L

B AU 30 T A 4801 1 L 3
b, HEARNER . ARRRERRAEF L. BREBEFRAE
R, ARSI AR o5 KRSk R S A
RAT B RAAH,

E&E LR FHRANEN S8 KT, 2016 £ DUk, NEAMIEE
BEAEHARE, REFEERELXIRAEEE FIGHREN T A
FrTre. 2016 4 ZF Dk, BRNKTWhataE, REmpks
KNG LA, 5 E TARENBRRB R A BT 3707 1 RN, A
AR T RARHSMLEAY, FBRARTAERRE S EFE
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1 e

FAETIHRAK. KE 2016 £K, AEEFOBHEEZEAKER

504.86 1270, DMERHFAAFHNEH EYSBE KLY 186.61 1275,
DB RER T 17.66%F0 56.33%. E B, EAMETHEIENIHZ
MEEFARR S, 8 B2 B BRI w3 MR 3 5 o —

K.
AR 18. BAZREAFAIZETLERERIE (B %)
¥ | hE
2015 4K 2016 4K e e
B A A BOEHRAT & & /% PR 118.29 82.46 <400 | <500
BB R 2 KR KR FAT A B E R AR 34.64 3223 <80 <100

KR kE: ERELIEHR

L EREARRE GEFAE R RTEE 3 (2016 FB3THR)THE;

2 WEREERYE GEHOFNEEERFEESE) (2016 £H5TH), 2016 4 10
A1 BREXSLH.

GATIE, BABRILARLTHEH SR NT 51 R ARE
BHERR. ARRAENERSRET RIARBRA, ERETHHE
Woh, HAETAUKE. KEBIATRES . AL HHHZ
T, ATEHSEERANTHAR. kI, HERERSTREN S
B LA b Yk e, NFL AR LT I A BB
(=) RFHHRE

A A 2 T U 2 P A 0 2 T DA B A
HE A T AR ETHRRRN A, WRELTR. A H AN
LT VCRPNES = EER SN E N E TS P I
RTINS e SR SR E P EE T
R R T M, AR U B AT B I 48
WS SRR AL, ) T AR F0AL R Ao 5 3 2L 2 At
B, TR R A B R U R R TR
MR R ARG FRRE R RE N BB, A3
ARTERARN R BERRE, AR AREEE A 2 S5
SV HHSEAARBITAE, FEF LB AL E N #7407
RS .

EAEREAMRFHREEN S BRBRE AR L. BERH
KB A R B B 4B B . N RS AT
B AL 44 B A SO KB B K MM L 4557
FEAUTIHA, 2016 5K, FNEESLRAF b HREFRNLEMRR
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" Buthlaner Ratinge

A% B0 B K 534.02 1L T A0 688.93 1775, 4Bl & KK+ 17.31%
£12233%, HPRERHFEY LS5 LBREW LA 1043 NE L.
HERKFTE, XTHERARTBL. BTG EH, AEEERS
BRENER G WA TE, &Z 2016 £X, AEEEXHHEAHAEN
1172.04 12,75, & B K=+ 37.98%, HEM T 2.94 NE H 5.

B 19 BEAZZELARAHISHABAL (45 Lo, %)

2014 £k 2015 4% 2016 -k

&5 & x| it &8 &

R e 185.99 7.99 300.59 9.39 279.43 9.06
EHFRE B BRE 734.66 31.58 1309.33 40.92 1172.04 37.98
INEELBH> 322.50 13.86 395.32 12.36 632.11 20.49
Ho: 4R AME 3.52 0.00 430 0.13 0.24 0.01
EZRFEAEY 134.57 0.00 220.18 6.88 534.02 17.31

R A 760.31 32.68 822.71 25.71 688.93 2233
N 200346 | 86.12 | 2827.96 | 8838 | 277252 | 89.85
RPE 232637 | 100.00 | 3199.60 | 100.00 | 308570 | 100.00

KRR EHFELILH
H: RERFRA*DHREFKLER EEFDBRREE R IELRR

EFEZEHAFRFREECEIHEWLBET. KITHK5F.
AR EURKERFEILE, AEARRERH S HAFREFR, F@TL
A7 K HA PR A B A A R Btk AR S IR &4 . 2016 4R DUk, A F —
FEREEFHHBEAREN, EERNHRUENZ T ORI, TH&
ZHNARBERREGHEGEKAT, KPAEtbFEtrtd. 5—F W,
NEETHFRE T RFRTAA, FZEAFEE TR, B HE
X ot am AT AR R, DURF N AR Y3 B Y 4 R R
RE T, o, MEEHALET 5 UE B A%, A8 2 afkd
MAT MR R EHX TR ERME. T ERARELEEEW, 2016 4K,
NEEHESIEREN TR 31634 1470, % 879.85 L70; EHE4
BHEFESW LA 54.17%, B 2015 ERKTH 11.63 MNE L.

S BB SRE.
24
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" Biliance Ratings

B& 20, BEAEREREKSFHEAL (BB Lo, %)

2014 4k 2015 % 2016 & %k
BHER 41.04 53.87 61.63
A A A R 171.68 23.19 148.48
FAR A 109.93 84.12 47.00
74 el 1 1% 1.96 1.33 2.91
UARMEHEERXESH UL NS RN LB
i 52.35 64.14 165.15
3B A Y A 748.08 821.19 397.18
oAl 567 RN 148.56 148.34 57.50
BHRE4 1273.60 1196.19 879.85
B FTeEAB AR 1.96 1.33 2.91
Am: AT 315.14 576.24 727.39
i KR 7.81 46.83 19.78
HEEESH 1594.59 1817.92 1624.11
G A R RE 79.87 65.80 54.17

FHKIE: EHREZIER

E L AHGE-ERER T ELBARIUARAMET B IR TN SRR SN SR
S+ 32 T T B P RN S R T R S R RN

2 ARME=EHERA UL AN E B EA RS NS HR BN LBAFHEANLS
;ﬁéﬁ I%lh;ﬂ@ SRR T+ BL AT GT -+ A 8 AR LA AP B N B A 1
DR ﬁ“

NS EHAE, B TRAN T EANFLEEBAT R
P, 2016 £ R, BRAERERAFAF O RRAMBEERRERE
REFXERAREMARLTE, 05T HE HEE.

B 2. BREZEFFAARAHRBERE (LB %)

¥ W
201 2
54K 0?6 £x e .
HAEEERE 319.79 180.03 >120 >100
HRERALE 164.85 127.17 >120 >100

FRKFE: BRELIES

i 1 2015 SE R K 2016 £ REFAHER GEHA T RGBS e B hEY (2016 4
BT HE;

H2 BEREERE GERAERNGEERTEESFEY (2016 £BITIR), 2016 4 10
A 1B#&EXLHE.

RAEKRE, 2016 FDL %k, ERABF VSR EZNRAR, BXE LT
FREFRFAE L FRFRELE, MBI LTRKIREE, B
HERTHAREER. BEOEXTE, ELFRAEHREATIH T
HHABREHIHIRZT, BEARTHIRGHETHEIFEREEAE
BOR, KRB s W o0 MR R T B B A K
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" Buttiance Ratinge

(Z) BAERBE

E&EZIEAEIENRENGZRBELET L REMAE KR LA
A RN, wRERBRIALITE, BERTKERE. A
BRI RELE.

[ B AR R 5 4 AR AR S A R B
FEEHHBENG., ATRELEL S, BELS. HERTLE
T RGNS FH B L5 DA F A 4% F LR e 447
ARHBAHS. T EEERDRAE, F—LRDITENSNHT
ARERR AT, BRARALEARARS RFL, H# HBRA LA
BT BB TR AR AR H AT RS, B0 R R
BB T 875 22 AR A b R GBI Y 2 . BB ok,
AEEFTHA GAFERAME. AALELSERAREE LS %
ATZH0HE, BUMEEEN (S0 HHE. FHMEHH P
&L EEBC CREPR) BRUAWAE 6, WHEEABEHT
REWE IS LH GBI EMA KT, F 6 5L 5 1T LA
BRI b HE A B AR

GoTE, ARMEHEAR. RERNGHE. FHHERRT
(AR R B S 4, B AR AR AR S A R
O YN N ) QTS P N LA
BB KR, NAERERERER SRR TR,

3. BFIED

BAERIERBARAATLRENT], H5RFHETOH LS54
AR, RRANLEH LA THAL, KRN BAHEMFBAREETHE
HE#—F ki

E&EBZIEARFFELFREZA, BLRNGEFEEEMAET L
AFl. AERAABANTUSERAE, BRBEHERELVSES T
ELRFER, BATEZRUESEN, HE—EBE AL T EERK
NEH. 2016 FARFHAR BEELRNG FFEB[LTILAE 2 4,
2015 F£ A1 fir.

E&EBZIEFELFEKBMEGRA, HERANTFEELRAK
BB SRR LN TR T EREAEE. RREEANTEL
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" Britliawee Ratingo

Y HZRMEFNHESRA, BEBFOHMBUAFTLSINEELE,
UWREHUERFEER NI TR, AEAARERAEH T X
.

B 22. BEZLEFBANGHREL

2014 4 2015 4 2016 %
ELRN (L75) 178.82 375.97 257.65
ENRNTHFZ (%) 98.49 110.25 -31.47
HFTLELRATES (%) 63.45 121.20 4297
#FHE (fn) 71.72 166.95 113.53
B EFR (%) 136.82 132.79 -32.00
HEHFATW BT ZE 5 (%) 119.34 153.50 -49.57
EVBRNTLHA (L) 3 3 2
HFET LA (fr) 3 3 2

FHKE: EHFEZIEH. Wind iR

MBS R BANE S RE, 2016 4, BREZIELERF V4. #
T HFBARARFTRE, IRETHRGEHFTHRAENTE, ML
B R REE RS L FHFEAHR TR, JRELEHKESE,
BFE TN 58 WA RRREK 2015 FHE LA,

BR 23 HEZZEFELAEE (R4 %)

2015 4 2016 4

BARE A i & 57.80 54.61
A48 65.61 47.73
o YIREH RS 68.73 41.61

RFRAT 55.15 57.68
M2 R 58.68 49.79
BAEE 52.33 82.98
W 45 56.67 55.85

KRER: BHFELIEH

EFxEREFATREBREETLFHNER 2H AT RTERRSEXK
IRfu¥ b, 20142015 FHEE L RNNE K, NEAVHFREHEE
TEUBRNSLEE THRAY, RIFMERGESR, B8 T8k
#. 2016 4, AEURFHMTREELSERTRIEERAFT, BELH
RELVHEEARBE WM FREND T, 2ARBIFMI M EE T
HREEIENNE EA, AR S REEE LT VRN LF TR
. BEHAARREARARFHATHATEEKT, ERRMEE T
Yx&mBEl. I LEFAERALT R RKEAUKRFRKRFHH 71,
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" Bulliance Ratings

NE AR BANA LA
BA 24. BEBLESARAFATL (RE: %)

2014 4 2015 4 2016 4
AL ON T 98.49 110.25 -31.47
% BEE SRR &) 63.92 72.62 -23.98
BRI & 3 88.84 85.71 -30.80
NI EE-E IR ON 41.54 34.10 37.83
BIFM L $REER 72.79 78.31 71.29

FHRE: BRELZEHR

GEME, BREERIEAER LS FRGH BN R AEH 7 EHR
BT — R ERAG % BHEHAT B B WS B . 2016 4£/0 F
- PR AR AT FAE RE L F A 3.61%F1 10.69%, 47 £ 2015
ETE2BNEFER LB ANELA.

Ny ARSI

HEBZIEFARALZARRER, T A+H RETERFRE R AHE
W, AL RFHEFHORIERT BIFHEH

E&EXEGFERARANET201047 A EEFABAX S LW,
TETHRAAEMNE, ABSLFLREER THEE, A AF KK
MR BT BIFHERM. 20154 6 A, NERIE LEIEHZ R L
W, XH—FITET2ENERIAEE, THRKLS K BRERS
HARMNXF. 2017 S0k, A8 K 5 H Bfr A BCR # # 5 6
FWEAT, REARRENFEE BB ELH—FWE. RE 2016
ER, NEBATOBERTH 902.26 1470, FHAN 803.38 1470,

BB RT3 4L
B 25 HAEBXESRALH (B4 Li, )
2014 4% 2015 £ 2016 4 %
R (BAFOE) 369.88 875.32 902.26
T4 5 3 3
HRAE (BAFOE) 288.22 773.36 803.38
A7 #HE 4 4 3 3

KR EHRERILH
E: 2015 FERERABERZER,

EREREHRERFTHBEUBRAR, BRBFTE. ARAR. X4
e A Fr — B A 0 £, 2016 R 5 B K 6.88%. 9.03%. 26.52%.
31.20%%1 11.01%, HAZEMHE 2015 F£xFE A%,
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MEPBAE, BRBELEHRLZIAAKLETE, Aena b bhaf
e, 2015 FEAEATE 10RIKE 6.2 75 (&8), Aol sl
4728 1476 (&BL), & 2015 £ F A3 02 VB TR 8 B AR %A 1
30.11%. 2016 S/, A 8#4E 10 BRoBEAAKA 3.90 T (&8), 4
B2 A SR 29.74 1170, & 2016 £ AF 0 2R FHAF KA
BRI 30.22%, Al 2015 £ R KRBT, kRAFSOKER
AR e 2T A AR AR

A& 26, AEBLESNAZREMBRENL ($45: %)

2014 K 2015 £k 2016 %
J A 12.90 7.50 6.88
Hf g TR - 9.84 9.03
AR 2.58 28.82 26.52
BARAR 7.36 4.91 5.17
— MR 15.02 10.10 11.01
KA EAHE 47.06 3142 31.20
Hib sz el 3.96 1.19 0.44
D BIBERR 35 11.12 6.21 9.74
MR 25 A3 100.00 100.00 100.00

FRRE: EHEELIEH

2016 Uk, EHFEZIEFRERFAEY L 4 HRAFFHEH K, B
BARVHFHEABE, HUEARSEXLEXKALERHKMAXNT
. WA, BMTHARGEREABRIA TRGEH, A8XHREL
F¥a b AABERARER. Z EREERLEEEWH, ASAFATHH
TH. &Z 2016 FRAFARTRHEN 64.11%, REMTH 4124 F
A NEAE 0 EBERTE, 2016 £ RE TSR A * WE 174
KL TFRAEAT.

29



gt

A& 27. BREZESFFASHARA (4 %)

145K | 20155% | 2016%% | BREE| LEER
P RRE 79.67 68.23 64.11
RGP 77.92 94.94 89.04 >24% >20%
8 TNy 20.85 52.31 56.80 >9.6% >8%
R IR AR 26.75 55.10 63.79 >12% >10%
RS E 2 % - 402.33 313.10 >120% >100%
AT AF - 25.48 26.53 >9.6% >8%

FRKXF: EREFZTEH

L AR A YA R R R A B 3HE

W 2: 2015 4F KK 2016 R G HARIEE GEFHFAE RS H 5% A EY (2016 4
BATHR) . 52014 £ RXBFFTH;

3 WEAREERE GEHFAERNREFHFEEAZ) 2016 £53THR), 2016 47 10
H 1 HA&RER M.

£ ShEBSTHF

LEERRZ 2000 F 4 AmEREMHEE. & LETARBFRMN
LTHETERAZRTHEAARTANEARRAE ., LEEFREAREE
B RERGEREARTEEZRSE, EESRARE B EER
“HEHEZFENMARTERMEEEN W ER BT ORELAL
FMEXRREENNERMZF S AAERET, KRELETBURH
WP HATIEE, FREE. KrEEERFECELSE, #17
SRR, HFREHL2LFFHERS. LEERRAA LSS H 4L
Sifea@ LS, HUABLSFNE, HbFeB L £ EEAHREL. Bk,
Hxa&. RITF, 2B LFTEAR/RBEM RS FH/H
Wi EE, #HE 2016 £, LEEREFIHNAFSHREDER”
BB R 224093 1070, FrA# A K 1681.84 10.75; 2016 SFLHE I &
BN 9.51 1278, % FE 98.92 /27T

E &AL anERERAN LBER, DEERA LEE KL
KA. FA LEERERNEZTAE, AEREERAIT. kH
Xrp Ao A F 7 WAR R IROR Y K ) S H. B, A BE LR ok
fRAfeBERTAFERTMN, ELEEFSRTONBERPRET
EENAG, RAREARIBTREFALEERZABRKEREL
B A 5 S
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" Britliaee Ratings

REFIER ZHE

REEREEH T RE ERMATRNAM YL EFRENTE, AR
FRTRMEARY (XMEATFEAMEBEZHARZE 201849 A 3 H
1) W, RIFENRHFE R ELRITANSZERER TN, BwH LT
AZEBUFRANEXREHSH. KOTABTHRSNEREHE.

ERETRDZHEATAGARENEAERHR, XFLHEEE
TR BEIF R, KATARARYE B AE B o 45 8 A & Bt 4 dn RF R
HLA AR BL 25 T 40 B2 4t

RIF BT R IFRFEFIFRERE A LATA. BEHITEE
FEITEROGWEXT ZHITHE.

AT FAAG FEAE WA 1T 4 AR R AT B o W 3k B A B
SWETRER.

B0 ZAT AA B K BT AR A R B AT BB R VOB, AT AL AR AR
FEMTEENERFAR TR N ERENE, RMAEZERHE
WFITFAFE, REFIFR. K EFRETRATH.
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" Bittiance Ratings
B R —:
FERIESERE
EEMFERSERF 2014 4 | 20154 | 2016 % 5
ER" (L) 3193.02 | 454342 | 411749 -
ERF* (fL75) 232637 | 3199.60 | 3085.70 -
BAEARE (L) 47299 | 101637 | 1107.52 -
HETHAEFAHEAEGE (L) 420.40 953.24 999.64 -
BB S (L) 1273.60 |  1196.19 879.85 -
EYRAN (f275) 178.82 375.97 257.65 -
EYRAE (250) 91.80 217.30 140.69 -
#FHE (1L75) 71.72 166.95 113.53 -
KEAMFE (%) 79.67 68.23 64.11 -
R ARE (%) 391.85 214.81 178.61 -
BEEHIARGES (%) 79.87 65.80 54.17 -
REELYEHRS (%) 14.60 25.13 31.76 -
BRAIR ST (%) 15.55 38.06 40.61 -
ERRIARGES (%) 18.07 45.71 49.47 -
W R AR R (%) 10.04 13.77 14.13 -
RIFAE (%) 30.24 26.71 26.97 -
FEFRMEEBRNE LB (%) 52.82 61.09 51.46 -
RHREFRFECEEELERVFERNE L
B (%) 6.33 5.90 9.20 -
EWFHEE (%) 51.34 57.80 54.61 -
THEFEHRE (%) 4.08 6.04 3.61 -
FHERERE (%) 17.43 22.42 10.69 -
W0 AR L iR 201448 K | 20154 K | 2016 4F K Eﬁg
H¥AR (L) 288.22 831.00 803.38 | >21.7&
REBEEER (%) - 402.33 313.10 | >100%
FRAGEERT (%) 77.92 94.94 89.04 |  >40%
HRRIAFR (%) 20.85 52.31 56.80 >8%
BRFIRAR (%) ' 26.75 55.10 63.79 | >20%
BB KR BOEFATE RIEER (%) - 34.64 3223 | <100%
BB AR 22 20 W 38 2K 2R BOE AT A B/ TR
(%) - 118.29 82.46 | <500%

H1: MEEREZIEH201420165F M 5% i R BF. HE, 2o, SEREAGEE 470 B0 8 4.
FE2: 20158 R AR BA R WO A RE GERARANBEHEAFEE AR (2016 S4BT ERE B3

Fo
3 WERBEERE GEHAE RS ST E Y 2016 £4ITHR), 20164E10H 18 #IE X L.
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" Brdtliance Ratings

MR =
ERBRIEHFABREHRZHHEER
W5 %3 ' 2014 £ R 2015 £ K 2016 £ K
B (L) 2326.37 3199.60 3085.70
e BHEFKe* (1) 185.99 300.59 279.43
£H &L (L) 20.44 25.11 17.79
UARIETTE ER RSN Y B H A 6710 910.12 76723
HAEBKE” (1L7T)
EINEESBEST (L) 322.50 395.32 632.11
THHELBET (LT) 167.55 399.21 404.81
KA BRREH (L) 3.66 9.29 12.61
HAZAWMER (L) - - -
BEFEL (L) 760.31 822.71 688.93
HF” (L) 50.07 4521 30.73
&k (L7t) 1853.38 2183.23 1978.18
FAK 4L (L) 109.93 84.12 47.00
ZHEWLBESK (ILT) 748.08 821.19 397.18
HAFifir (L7T) 150.25 157.00 67.03
BARE (fL7) 472.99 1016.37 1107.52
A (4z5) 61.00 76.25 76.25
DY AERE (L) 52.58 63.12 107.87
AR Fo R RARE ({L7T) 2326.37 3199.60 3085.70

#: REEHFELIEFSI 042201420168 EM A BEEE . 8. R4, KHHFELEFS AR
BEPREHERPEF &4, SRR RGN HRKREE ZEFARERE ARG 055
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" Botthiance Rutings

M=

FEMBESHEFITELR

FArd R HEAR

e AR RF-MAREE LEHR- B ARG ARG REL ZEHR-H

~ KA IR AR 2 3k -H R BN B B P RE AR AR BTN A

oy PRAFEF-BAREE L EHA-MRREAYTHER- Y REAX

~ BRELZIERR-B AT R HAH L

B A MAKTHRA- WAL FHK

L SL R MAREEETAL-HRE & 1t4
HREHMERHARUARNET EERE T NS PR BN BT

B % TR+ RARNR A+ 1K 32 B W A B 72+ K BL A48 2+ 31 R K 2
8 3+ 1 K I R 3 BT N B A+ B K R SR R RN
BAREBMER AT EAR A KR UAANEE LR E TN

R % YMBP BN B AGHI R L B ARE AR TN A+ R
45 HH b S+ R B S e B A B

%P fmE R U8R MR P #x100%

AR R B R K ST/ K BT A A3 < 100%

BRI E AR R R AR R K A% 100%

KA AR J R B T F A%/ K B 5L *x100%

RIZAR s 3 B T2 /4R 3 RN x100%

b A & s B8 WA AR E BE RN <100%

FHEFEHRE 4 30 14 ) T /[ 2 R 38 72 4+ K B %)/2]%100%

FHEAERE 4 B R AT % P+ R HE75) 12]%100%

i PR UL RS RRREAE, b, BRAN L HE
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" Brltianee Ratings

M ey
TERERFEN
AT FAA ERE A E LR 0 KX AT
P RSN
AAA R | BAABEGSUEHRE, ERTELALHTHNYH, 4RI
§ AAR | BEAREESHEHRE, FAALFRENPETA, B4 RBRKE
g| A% | BHEAREESEIRE, HIBFHLFHEMBN, &4 RBHE
BBB 4 | & ALY~ TRHNERKRBYHEA, &4 R0
BB | REABEELEARE, TAALKKRAYHEA, &4 NEH
| B | BEAREHEANRARARKET REAEFRA, BHNRRE
M| CCCB | Hrar ARt R A B RHCT BT B R TNE, 35 4 A
R cocn | BEAERFRELHTREGERD, ARTHRBILLESS
CH | BEATMEEES

E: R AAA. CCC RUTHRS, B—MEAFRTR . S HTHA, RT%H
R T AEA.

AT R K G715 F R BB X AT

% u s %
AAA B | AN ZAMIE, RATEFHGHAR ML, 4RI,

B [TAA g | BEHRAZARRE, FRAZFTENYHFA, B4R,

2 AR | BEMEHEARRE, BBEFALFAEGLE, 4 ABRIK,
BBB 4 | HEMENTAL A, EAHNEFARDUEA, BARE L.
BB | RAMENEARKRE, TFABFAEBNEA, HRFHELAL.

g | BB | BRMEAZSESMORT WSS, R A ARRER.

M| COC B | EME T2 MR E AR T RIS, 2R AL 5.

B ccn | enF RS A TRARPRAN, EATRRIELEREAL.

CH | FEEEHELE,
FT B AAA K, CCCRUTEDN, B ERERAR . —REAF A, Fri%h
R T RE .
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